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DIRECTORS’ REPORT 

 

To,  

The Members, 

WELSPUN PIPES LIMITED 

Mumbai. 

 

Your Directors have pleasure in presenting their 4
th

 Annual Report together with the Audited 

Statement of Accounts for the year ended 31
st

 March, 2011. 

 

FINANCIAL RESULTS 

 

As the Company’s business activities have not yet started, and as there is no Profit and Loss Account 

for the year ended on 31
st

 March, 2011, there are no financial details available to mention here.  

 

DIVIDEND  

 

Since the Company has no operational income, your Directors do not recommend any dividend for 

the year ended 31
st

 March, 2011. 

 

PUBLIC DEPOSITS 

 

The Company has not accepted any public deposits within the meaning of Section 58A of the 

Companies Act, 1956 and Companies (Acceptance of Deposits) Rules, 1975 and Reserve Bank of 

India Rules, if any. As such, no amount on account of principal or interest on public deposit was 

outstanding on the date of the Balance Sheet. 

 

DIRECTORS 

 

During the period under review, no changes took place in the Board of Directors. 

 

In accordance with the provisions of the Companies Act, 1956 and Articles of Association, Mr. Anuj 

Burakia, Director of the Company retires by rotation at the forthcoming Annual General Meeting and 

being eligible offers himself for re-appointment. 

 

AUDITORS 

 

Your Company’s Auditors M/s. Sureka Associates, Chartered Accountants retire at the ensuing 

Annual General Meeting and being eligible, offer themselves to be re-appointed as the Statutory 

Auditors of the Company.  

 

AUDITORS’ REPORT 

 

The notes on account referred to in the Auditors' Report are self-explanatory and therefore, do not 

call for any further comments. 

 

There are no qualifications or adverse remarks in the Auditors’ Report which require any clarification 

or explanation.   
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND 

OUTGO 

 

Disclosure of Particulars with respect to Conservation of Energy: 

 

As the Company’s business activities have not yet started, there are no activities involving 

conservation of energy, technology absorption and foreign exchange earnings.  

 

Foreign Exchange Earnings and Outgo: 

 

For the Financial Year Ended on 31
st

 March, 2011, the Company has incurred expenditure in foreign 

currency of Rs. 76.43 lacs during the year. Further, there are no earnings in foreign currency during 

the year. 

 

PARTICULARS OF EMPLOYEES 

 

No employee of the Company comes under the purview of Section 217(2A) of the Companies Act, 

1956 read with Companies (Particulars of Employees) Amendment Rules, 1988.  

 

DIRECTORS’ RESPONSIBILITY STATEMENT 

 

The Directors confirm that they had: 

 

a. followed in the preparation of annual accounts, the applicable accounting standards and given 

proper explanation relating to material departures, if any; 

b. selected such accounting policies and applied them consistently and made judgments and 

estimates that are reasonable and prudent so as to give a true and fair view of the state of 

affairs of the company at the end of the financial year and of the profit and loss of the company 

for that period; 

c. taken proper and sufficient care for the maintenance of adequate accounting records in 

accordance with the provisions of the Act so as to safeguard the assets of the company and to 

prevent and detect fraud and other irregularities; and 

d. prepared the accounts on a going concern basis. 
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Place: Mumbai           L. T. Hotwani    Akhil Jindal                                   

Date: 27
th

 April, 2011          Director    Director 






























